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JINDAL STAINLESS 

gth September, 2020 

BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Buil·ding, P J Towers, 
Dalal Street, Fort, 
Mumbai- 400 001 
Email : corp.relations@bseindia.com 
Security Code No.: 532508 

Kind Attn. Listing Section 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot no. C/1, G Block 
Bandra-Kurla Complex, 
Sandra (E), 
Mumbai-400051 
Email: cmlist@nse.co.in 
Security Code No.: JSL 

Sub.: Outcome of Board Meeting under Reg ulations 30 and 33 of SEBI (Listing Obligations and 
Disclosure Requ irements ) Regu lations , 2015 as amended ("SEBI Listing Regu lations"). 

Dear Sirs, 

This is in continuation to our letters dated 291h June, 2020 and 1st September, 2020. 

We wish to inform you that pursuant to the applicable provisions of the SEBI Listing Regulations, the 
Board of Directors (the "Board") of Jindal Stainless Limited (the "Company") at its meeting held today, 
i.e. 81h September, 2020~ inter alia, considered and approved: 

a) Un-audited Standalone and Consolidated Financial Results of the Company for the quarter 
ended 301h June, 2020. Copy of aforesaid results along with the Limited Review Report(s) are 
enclosed herewith as Annexure I. 

b) Appointment of Mr. Parveen Kumar Malhotra (DIN : 03494232), in place of Mr. Gautam Kanjilal 
(DIN: 03034033), as a Nominee Director on the recommendation of the State Bank of India, 
acting as the lead bank of the consortium of lenders of the Company, w.e.f. 81h September, 
2020. 

The Meeting commenced at 12.00 Noon and concluded at 

The financial results will be published in the newspapers in terms of Regulation 33 of SEBI Listing 
Regulations. 

Please find enclosed herewith detailed disclosure enclosed as Annexure II, as required under 
Regulation 30 of SEBI Listing Regulations. 

Please take the above information on record. 

Thanking you, 

Enclosed as above 

Jindal Stainless Limited 
IN. L26922HR1980PLC010901 

Corporate Office Jindal Centre, 12 Bhikaiji Cam a Place, New Delhi - 110066, India 
Re I e e Ofhc O.P. Jindal Marg, Hisar- 125005 (Haryana) India 

• +91 11 26188345, 41462000, 61462000 F +91 11 41659169 info@jindalstainless.com 
e site www.jindalstainless.com, www.jslstainless.com 
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..._ CII&8J8 & Ce L&.P 
IFormerlr Wllrlr, a-loll & Celt 
21st Floor, Olf ~ 
Jlcarlnda ..... Olf Pt.. I 
GIJpon 122002 
lrda 

T ~91124 462 8000 
f +91 124 462 8001 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Rn ulta 
of Jindal Stainless Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Jindal Stainless Limited 

We have rev1ewed the accompanying statement of standalone unaud1ted fmanc1al results ('the 
Statement') of Jmdal Stainless Llm1ted ('the Company') for the quarter ended 30 June 2020, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015 (as amended), mcludmg 
relevant circulars issued by the SEBI from t1me to t1me 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared 1n accordance w1th the accounting pnnc1ples 
laid down in Indian Accountmg Standard 34, lntenm Fmanc1al Reportmg ('lnd AS 34'), 
prescribed under Sect1on 133 of the Compan1es Act. 2013 ('the Act') and other accounting 
principles generally accepted 10 lnd1a Our respons1b1hty 1s to express a conclusion on the 
Statement based on our rev1ew 

3. We conducted our review of the Statement 10 accordance w1th the Standard on Rev1ew 
Engagements (SRE) 2410 Rev1ew of lntenm F1nanc1al Information Performed by the 
Independent Auditor of the Entity, 1ssued by the Institute of Chartered Accountants of lnd1a A 
review of interim financial Information cons1sts of makmg 1nqU1nes pnmanly of persons 
responsible for financial and accounting matters and applymg analytical and other revteW 
procedures. A review is substantially less 1n scope than an aud1t conducted 1n accordance w1th 
the Standards on Auditing specified under Section 143(10) of the Act. and consequently, does 
not enable us to obtain assurance that we would become aware of all s1gmf~cant matters that 
might be identified in an audit Accordingly, we do not express an aud1t op1n1on 

.....,_ 
_ ........ OIIMipolo.-. ....... ..,.._,-.-------

-c-•c:aUI'a ___ ...., ------·--· .... 1'-C)ao&.--. --
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ndiok &.Co LLP 

4. Based on our review conducted as above, nothing has come to our attention that cauees us to 
believe that the accompanying Statement, prepared in accordance with the accounting 
principles laid down in lnd AS 34, prescribed under Section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001 076N/N500013 

Rajni Mundra 
Partner 
Membership No. 058644 
UDIN: - 20058644AAAADD6492 

Place: New Delhi 
Date: 08 September 2020 

........ ,.. .. ····· 
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Chandiok &.Co LLP 

w.lker ChMdlak & Co UP 
(formerly Walker, Chandiok & Col 
21st floor, Dlf Square 
Jacaranda Mare, Dl..f Phase I 
Gurgaon 122002 
India 

T +91124 462 8000 
F +91 124 462 8001 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of Jindal Stainless Limited Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Jindal Stainless Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Jindal Stainless Limited ('the Holding Company') and its subsidiaries (the Holdmg 
Company and its subsidiaries together referred to as 'the Group') and its associates (refer 
Annexure 1 for the list of subsidiaries and associates included in the Statement) for the quarter 
ended 30 June 2020, being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including relevant circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the accounting principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (' lnd AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), 
and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under Section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIRJCFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent 
applicable. 

------........... ~a...~.---.~-.------- -~•c:..ur • ....,. ........ ..._ ·--ueaaa ... ...... 
-111..41 c.,....a.-.-Dolll. ·a..-
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Independent Audltor'a Review Report on Conaolld1ted Un1udlted Qu•rterty 
Fteeult8 of Jlnd1l Stllnl... Limited Purau1nt to the Regul1tlon 33 of the SEBI (l.ldnl 
Obllg1tlona 1nd Dlacloaure Requirement.) Regul1tlona, 2015 (•• •mended) (Contd.) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
upon consideration of the review reports of the other auditors referred to in paragraph 5 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the accounting principles laid down in lnd AS 34, prescribed under 
Section 133 of the Act, and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. We did not review the interim financial information of two subsidiaries included in the Statement, 
whose financial information reflects total revenues of~ 153.04 crores, total net loss after tax of 
~ 18.98 crores and total comprehensive loss of f 18.98 crores for the quarter ended on 
30 June 2020, as considered in the Statement. The Statement also includes the Group's share 
of net loss after tax off 14.71 crores and total comprehensive loss of~ 14.71 crores for the 
quarter ended on 30 June 2020, as considered in the Statement, in respect of one associate, 
whose interim financial information has not been reviewed by us. These interim financial 
Information have been reviewed by other auditors whose review reports have been furnished 
to us, by the management, and our conclusion in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and associate is based solely on the review 
reports of such other auditors and the procedures performed by us as stated in paragraph 3 
above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work 
done by and the reports of the other auditors. 

6. The Statement includes the interim financial information of three subsidiaries, which have not 
been reviewed/audited by their auditors, whose interim financial information reflects total 
revenues of~ 2.13 crores, net profit after tax off 1.32 crores and total comprehensive profit of 
~ 1.32 crores for the quarter ended on 30 June 2020, as considered in the Statement. The 
Statement also includes the Group's share of net loss after tax of f 3.68 crores and total 
comprehensive loss of~ 3.68 crores for the quarter ended on 30 June 2020, in respect of two 
associates, based on their interim financial information, which have not been reviewed/audited 
by their auditors, and have been furnished to us by the Holding Company's management. Our 
conclusion on the Statement, in so far as it relates to the aforesaid subsidiaries and associates, 
are based solely on such unaudited/unreviewed interim financial information. According to the 
information and explanations given to us by the management, these interim financial information 
are not material to the Group. 

-.. ... .~~ •• 1 1 
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Chandiok &.Co LLP 
Independent Auditor'• Review Report on Con•olldated Unaudited Quarterly Financial 
Reeulls of Jindal St.lnl... Limited PuNuant to the Regulation 33 of the SEBI (Liatlng 
Obligation• and Dl.clo.ure Requirement.) Regulation•, 2015 (a• amended) (Contd.) 

Our conclusion is not modified in respect of this matter with respect to our reliance on the 
financial information certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Rajni Mundra 
Partner 

\.1\~ .. 

Membership No. 058644 
UDIN:- 20058644AAAADE1910 

Place: New Delhi 
Date: 08 September 2020 
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Annexure 1 to the Independent Auditor'• Review Report on ConaolldMed Unaudited Quartlelty 
Financial Reeun. of Jindal Stainless Limited Purauant to the Regulation 33 of the SEBI (L.IetlntJ 
Obligation• and Dlacloaure Requirements) Regulatlona, 2015 (aa amended) 

Annexure 1 

Llat of entitles Included In the Statement 

S.No Name Relationship 
1 PT. Jindal Stainless Indonesia Subsidiary 
2 Jindal Stainless FZE Subsidiary 
3 JSL Group Holding Pte. limited Subsidiary_ 
4 lberjindal S.l Subsidiary 
5 Jindal Stainless Park limited Subsidiary_ 
6 Jindal United Steel limited Associate 
7 Jindal Coke Limited Associate _ 
8 Jindal Stainless Corporate Management Service Private Limited Associate 

(This space has been intentionally left blank) 
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JINDAL STAINLESS 

JINDAL STAINLESS LIMITED 
C IN: L26922HRI980PLC010901 

Rcgd. OICicc: O.P.Jind al Marg, Hisar-125 005 (Haryana) 

Ph. No. (01662) 21:2471-83, FlAX No. (016U) 2'20499, Em~lld. for l nveuors: lnvcftorcue@jind• l.n;ainlus.conl1 WcbJitc: www.j llstalnlcu.cont 

UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER ENDED 30 JUNE 2020 
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JINDAL STAINLESS 

JINDAL STAINLESS LIMITED 
C IN: L26922HR1980PLCOI0901 

Regd. Office: O.P.Jin dal Marg, Hisar-125 005 (Haryana) 

Ph. No. (01662) 222471-83, f:uc No. (01662) 220"99, Email I d. for Jnvestou: investorcare@jindalstrunleu .com. Website: www.jslsc~nleu.com 

Notes: 

The financial r<suhs <>f the Company/Group for the quarter ended 30 June 2020 ha.·c been reviewed hy the Audit Commincc and approved br the lloard 

of Directors at their respective meetings held on K Scptcmhcr 2020 and a limited review of the same has been carried out h)' the statutor)" auditors. 

2 These results hnvc been prcp:trcd in accord:mcc with the rccognicion ond mcnsurcmcnt principles of the Companies (lndian Accounting St:lndards) Rules, 

20 lS (lnd /\S) prescribed under Section l33 of the Comp:mics Act, 2013 and other rcc<tgnized accounting practice~ and policies to the extent ~pplic:1ble. 

3 The figures for the <1uartcr ended 31 March 2020 arc the bahncing figures between audited figt~rcs in rc>pect of the full financial rear ond published year to 
dare fi&"'rcs upto the third quancr of year ended 31 March 2020. 

4 E.xcc:ptiunal items in standalone ami consuliclatccl financial results pcnain tu foreign exchange gain/ (loss). 

J\s the Company's/Group's business nctivit)' falls within a single opcmting segment viz. 'Stainless Steel', the disclosure requirement of Accnuncing Standard 

(lml t\S 108) '"'"Operating Segments" is not applicable. 

6 Due to outbreak ofCornna\;rus Disease 2019 (COVID- 19) "·hich has been declared as a pandemic by the World Health Organization and subsequent lock 

down ordered by the Central and Stare Government (<) in India, the manufacturing facilities of the Compony remained suspended from 25 ~ l:>rch 2020 ciU 4 
May 2020. 'llle Company in compli:mce wi th the necessary insrructinns/guitlclinc.s, rcsunlcd its opcr.uiuns from 5 May 2020 in a phased manner, willie 

ensuring health safety of all the stakeholders. The Company continues to ramp up its operation~ depending upon the marker conditions. 

This sim:1tion rc!luhed in tcmpor:1f')' disturbance in the cconnn'lic :-~cdvicics through in tcrmption in manufacturing process. disruption in supply ch:l in , etc 

f(lr rhc Comp:-~ny during the qu:U'tc:r ended 30 June 2020. Huwcvcr. the Company is closclr moniwring the impact of the afoccmentioncd pandemic and 

believes th:u there will nut be any signifium adverse imp:1ct (Ill the long term oper.ui<~n~ :lnd perfvnnance nf the Comp:any. 

Place: New De Uti 

Dote: 8 September 2020 

By Order of the Board of Directors 

For J indal Sta inless Limited 



Annexure II 
CHANGE OF NOMINEE DIRECTOR 

Sl. Particulars Name of Director 
No. Mr. Parveen Kumar Malhotra Mr. Gautam Kanjilal 

1 Reason for change viz. Appointment as Nominee Director · Cessation as Nominee 
appointment, resignation, Director 
removal, death or 
otherwise 

2 Date of Appointment of Mr. Parveen Kumar Malhotra (DIN : 03494232), in place 
appointment/cessation (as of Mr. Gautam Kanjilal (DIN: 03034033) , as a Nominee Director on the 
applicable) & term of recommendation of the State Bank of India, acting as the lead bank of 
appointment the consortium of lenders of the Company, w.e.f. 81h September, 2020. 

Mr. Parveen Kumar Malhotra will not be liable to retire by rotation . 
3 Brief profile (in case of Mr. Parveen Kumar Malhotra is a Science Not Applicable 

4 

appointment) graduate from Punjabi University and 
Certified Associate of Indian Institute of 
Bankers. Mr. Malhotra has also done 
Masters in Financial Management from 
Jamnalal Bajaj Institute of Management 
Studies, University of Mumbai. 

Disclosure of relationships 
between directors (in case 
of appointment of a 
director) . 

Mr. Parveen Kumar Malhotra joined State 
Bank of India ("SBI") in 1978 as 
Probationary Officer and retired as Dy. 
Managing Director, heading Stress Asset 
Management Group in . August 2015. 
During the course of his engagement with 
the India's largest Bank & PSU SBI, he 
carried out multifarious assignments in 
positions of high responsibility around the 
Country and abroad. He honed his skills in 
International Finance and Operations as 
Head of Syndication in Bahrain and then 
as CEO of State Bank's operations in 
Singapore. 

Core competencies of Mr. Malhotra 
include Project Finance, funding of Large 
Corporates and resolution of Stressed 
Industrial Assets . Mr. Parveen Kumar 
Malhotra has been part of policy making 
committees in SBI as also Reserve Bank 
of India. He has represented SBI in quite a 
few infrastructure related groups/task 

·.forces constituted by Government of India 
and other bodies. He has also served on 
Boards of Investment and Manufacturing 
Companies in the past. 
Mr. Parveen Kumar Malhotra is not related 
to any other Director of the Company. 
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